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The Revitalisation #ian scope

In-Scope

Owutaf/scope

|
Based on independent expert advice and commidimivy @ T ba Revitalization Plan will not cover direct responses to:
feedback, the multi-year Plan will seek to inZorperate
what is in Council’s remit, including:

Public realm & infrastructure improvements
Economic & business develojimens activities
Placemaking & cultural ¢elgasadions

Land use & developiaent opportunites
Governance & maintenance/activiies

Advocacy & partnership opportunities

« Heelth
= lqanwreduction related to alcohol and other drugs
« “Homelessness, justice, or law enforcement matters.

These matters are the responsibility of state government
led projects and governance structures, as well the
responsibly of a range of other key stakeholders
including:

» Department of Health

= Department Family Fairness and Housing

= Victoria Police, and

« Various commissioned health and support services.
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Guiding principles for.gur discussion

Respect each other ‘ | O QY

———

Listen to understand



How your feedback will be used

The informationwou
share with ustoday
will help irform
many €lernents of
the Revitalisation
Plan.

Your feedback will
be used to inform
the context analysis
and help understand
priorities within the
broader community.
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Table discussion:

‘Imagine Victeria Streed in 10
years:

How does Victora Street look,
feel and function?’



Presentation:

Jack O'Connor
AssociateDirector
Economics & Llrban Planning
Colliers Urban Planning
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Victoria Street Revitalisation % %
Strategic Policy Conte@ (Q

Plan for Victoria (2025): : %

= Qutlines a housing target for Yarra of +44, DD nal (n
» Identifies the whole of Yarra as an ac:tlw entr and Rlﬁ\' d as precmct for
transformational change.

\\}Q

rth ?'@n Station and the nead for

Yarra Planning Scheme:
= Strategies encourage taller buj proxim
redevelopment to re5por"|d ritage andgm™

= The eastern end of the Stu ea is igaQwfied fn%h ange in Council's housing strategy
and the balance for moderate -:hﬁ2
e

(intensive apartment developmeMets supdgrted in high change areas.)

Amendment C291 (Yarra):

= Applies to the majority of Study Are proposes new planning controls regarding land
use, built form and character g - Adopted by Council but has been with the Planning
Minister for approval since 2022

Colliars
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Colliers

Victaoria Street Revitalisation

&’ o
Engagement OutcomQ 0@ Y
What we've heard from stakeholders to date: Q O& K(I/

Strong concern persists around the sense on and a gnal t@lr.
= Marrow footpaths, poor public ameniti d lack of %’y |m® e appeal.

« Renowned as a Viethnamese food de tIDr‘I but

preferences.
« The Vietnamese cultural |der1t ains i

= Poor tram stops, unsafe c

EHE@ evolved to the changing consumer

@ as prominent as it once was
mit access and pedestrian appeal.

ce
ple
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Colliers |

Victoria Street Revitalisation

Built Form and Urban\é% ures
The built form and urban design context in the StLJ@ IS C @sed

+ A fine grain subdivision pattern, tran5|t|0 Ic:ts
northern side of Victorian Street, pamcu ard B Street
* Low-scale streetscape and some | Iy slgn ent@dlngs in the
Study Area's western and central a
Q@ sho fr@s o run down

hs,visual clutter, limited
Iudi shutters).

ink and interfaces with adjacent

+ Variable built-form quality, @ tact h

facades.

» Low quality streetscapesYeauring
greenery and some inactive front

» Poorly lit and illegible pedestri
residential areas.

* Reduced amenity from vehicle tra%,@

Y
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Victoria Street Revitalisation

Community Profile

Lower median age (33.8 vs 37.1 in Greater
Melbourne)

Lower median household income compa

Yarra, but higher than Greater Melbourne = )| R
Alow and declining share of family %holds | NG 2 . - =

and higher share of group and lon olds
Majority of dwellings are re n hlgh
costs

Pockets of disadvantage in an are lvely

socio-economic advantage
More professional workers than Greater @urne |
but a higher unemployment rate
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Victoria Street Revitalisation

Population Growth %CQ

Study Area Population

Change

026 2
2026 2081 2036 A I0T6

52,900 57,730

» Anticipated to grow by +13,180 total resi Qy

Equivalent fo average growth of +1,100 persons { ) ber year 100FT0 10670 1189230 13240 430,530
5350710 5575760 6,099 310 6628570  +1 277 860
» This translates to +6,590 dwe e Df - o TR
* +1, +1,
+550 dwellings per year)
3000 2,440 +2.460 +2.540
Based on an average household size ::lf @ 2{}2
Greater Mefbourne +112.270 +104,.830 =105, 850 = 106,490
Annual Ave Growth
6 Study Area +3.2% “1.8% “1.7% «2.0%
\@ Yarra LGA +2 0% +2.2% £2.0% +2.2%

Greater Malbowrne +2 1% +{.8% =1.7% +1.8%

Q Sourcer ABS FRP; Wonorio &0 Futove 2022 Coiers Linbo Flowkog




Victoria Street Revitalisation

Floorspace Breakdow@
O
\é Q o -

Total Floorspace:
» Shopfronts: 48,340m? (56%)
» Dedicated office/other commercial: 38,

Vacancies:

» 22% shopfront vacancy rate {10,

» 12% dedicated office/comme Q;anqr

Mix

» Food liquor and grncerle5 (FLG) anﬁﬁterm
categories comprises 59% of occupid®thop

floorspace.
>
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Vacant Dedlicated
Office/Commercial

Study Ares Precincis
Central Precinct wEsstern Precinct

mTotal Study Ares Station West Precinct

E,ﬂ{i.']
3 000

5,000

0000

15,000
E I
g 1000 —
g sow — —

Station West Precindt Central Precinct Eastern Precing:
Study Area Precincts

wFLG » Food Catering = Mon Food w Retail Services w Ciffice Shopfront = Cther Commercial
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Victoria Street Revitalisation 0 %
Retail Outlook NI

Estimated Retail Turnover: \ \0 (I/Q

= Local Catchment residents spend an estima ann Ij-,.r acro tall categories (FY2025).
This is +22 6% above Greater Melbourne's av Df 15%0 %

= Total retail spending is projected to b |II|nn

Retail Sales and Market Share

= In 2025, Study Area retailers d appr 5 > mn in sales, assuming a market share of
17% and 30% of sales com ond ocal

Retail Outlook:

= By 2036, population and spendv@ cou $34D million in sales for Study Area retailers
(assuming constant market sha dest increases in average trading levels).

+ This scenario would create demand fo dditional 10,900m? of retail floor space.

= Maintaining market share is crucial j mpetitive trading environment.
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Table discussion:

Thinking aboutinepresentation,
IN your opirion:

What are‘maih_ocpportunities and
issues forthe,Victoria Street
Precinct?



Address hy ' Cr‘iMeca Ho
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Table discussion:

Revitalisation ifieeds’ several
iIngredients:

Which agtions de*you think would
have the biggest impact?



Continue to deliver Commence
quick wins through Community
the FY Reference Group

Consult
community on
draft Plan

consideration to
adopt Plan

Iy oF
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